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installment of principal and interest to repay the loan would be due and payable on May 1, 

2021. Trustee Schaunaman said that delaying the first payment until next year allows time for 

the Fund to build needed reserves. After discussion, on Motion made and seconded, the 

Trustees voted unanimous approval of the following resolution:  

 

RESOLVED to approve the Promissory Note dated April 23, 

2020, as presented. 

 

Trustee Turk said that he will sign the Promissory Note on behalf of the Board of Trustees 

and will send it to Fund counsel. 

 

 

III. MEETING DATES AND LOCATION 

Ms. Clutts said that the next quarterly Board meeting was scheduled for Thursday, May 14, 

2020 at 10:00 a.m. in Miami Lakes, Florida. Due to restrictions related to the coronavirus, it 

may be advisable to hold the meeting via teleconference.  The Trustees agreed.  Ms. Clutts 

said that arrangements would be made for the meeting on May 14, 2020 to be conducted via 

teleconference.  The remaining regular Board meetings are scheduled to be held on August 

13 and November 12, 2020. 

 

 

IV. ADJOURNMENT 

There being no further business to come before the Board of Trustees, the meeting was 

adjourned. 

   

     Respectfully submitted, 

 

 

     ________________________________                                    

     Jonathan Turk, Fund Secretary 

  

These Minutes were adopted on ___________________________________ 

 

Attachment: 

Exhibit A:  Promissory Note dated April 23, 2020 


